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Item 7.01 Regulation FD Disclosure.

On November 4, 2021, Gogo Inc. (the “Company”) disclosed in its third quarter conference call that as a result of the Company’s 
lower leverage ratio during the third quarter, and effective November 2021, the applicable margin for the Company’s term loan facility 
decreased by 50 basis points, to LIBOR plus 3.25% with a 75 basis point floor, and the commitment fee on the Company’s revolving credit 
facility was reduced by 25 basis points, resulting in approximately $3.8 million in annual savings. The Company also disclosed that 
following the expected equitization of the remaining convertible notes maturing in May 2022, its annual interest expense will have been 
reduced from $111 million before the April 2021 refinancing to approximately $30 million.

 
The Company hereby corrects and replaces such disclosures in their entirety to clarify that the interest rate reduction driven by the 

leverage ratio does not apply to the Company’s term loan facility, and the annual interest rate on such facility remains at adjusted LIBOR 
(subject to a floor of 75 basis points) plus an applicable margin of 3.75% or, at the Company’s option, at an alternative base rate plus an 
applicable margin of 2.75%. Effective November 8, 2021, only the applicable annual commitment fee on the unused amount of the 
Company’s revolving credit facility was reduced (by 25 basis points), resulting in approximately $0.25 million in annual savings. In addition, 
while the Company has not yet borrowed under the revolving facility, due to the third quarter leverage ratio the Company is entitled to a 50 
basis point reduction in the applicable margin for such facility. The current interest rate under the revolver would be adjusted LIBOR (subject 
to a floor of 0.00%) plus an applicable margin of 3.25% or, at the Company’s option, an alternative base rate plus an applicable margin of 
2.25%. Following the maturity of the remaining convertible notes, the Company expects its annual interest expense to be approximately $33 
million, based on current interest rates.

 
The Company notes that this correction is immaterial to its financial position and projections and does not impact its previously issued 

2021 and long-term Free Cash Flow guidance. 
 
The information in this Item 7.01 of Form 8-K is being furnished and shall not be deemed to be “filed” for the purposes of Section 18 

of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall 
such information be deemed incorporated by reference in any other filing under the Securities Act of 1933, as amended, or the Exchange Act, 
except as shall be expressly set forth by specific reference in such a filing.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
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Date: November 15, 2021 By: /s/ Marguerite M. Elias
   Marguerite M. Elias
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